
Banking on Climate Chaos 2023
Corrections

The errata listed below were implemented in the pdf and website after publication.

Implemented
date: October
2023

Reported date:
August 8, 2023

Rainforest Action Network was made aware that Royal Bank of Canada
(RBC) contacted Bloomberg between late May and early August 2023 to
provide updated data about their participation in several loans.

We have updated RBC’s participation in deals with Calpine Corp, Vitol SA
and Crescent Energy Co for 2022, with a total reduction of their league
credit by $3.334 billion.

This change is reflected in the interactive data on
www.bankingonclimatechaos.org and the publicly available data
downloads found there. The change is not reflected in the pdf report or
any digital content that RAN has circulated prior to October 2023.

Implemented
date: August
2023

Reported date:
July 17, 2023

Rainforest Action Network was made aware that the data in the 2022
column of the “Banking on Offshore Oil & Gas” league table on pp. 66-67
was printed incorrectly in the report pdf.

We have updated the pdf to be consistent with the correct data. This data
was published correctly in an interactive web and downloadable format
on bankingonclimatechaos.org at the time of the report’s release.

Implemented
date: May 31,
2023

Reported date:
May 26, 2023

Reclaim Finance was made aware that BNP Paribas did not participate in
the refinancing of a loan to Glencore International on 3/31/2022. BNP
Paribas participated in the loan when it was first issued in 2020, but
withdrew from the loan syndicate in 2022. The bank has indicated that it
intends to exit the thermal coal value chain.

Bloomberg incorrectly reported BNP Paribas as party to the loan until
May 26, 2023, when Bloomberg removed the bank from the deal.

Corrected finance numbers for BNP Paribas:

Total fossil fuel financing (2016-2022): $165,890,732,330
Total fossil fuel financing (2022): $20,036,745,665
Expansion financing (2022): $5,446,380,817
Coal mining financing (2022): $0

Implemented
date: May 8, 2023

Reported date:
April 25, 2023

Rainforest Action Network was made aware of inconsistencies in the data
provided to us during the research & analysis of our fossil fuel finance
report, Banking on Climate Chaos 2023, published on April 13, 2023.

http://www.bankingonclimatechaos.org


The original report stated that Crescent Energy LLC received $2.2 B each
from RBC, Wells Fargo, and Citi in 2022. The correct 2022 league credit
for each bank with Crescent Energy is $735 M, based on loans totalling
$1.9 B. Other transactions between Crescent and these banks are not
impacted. The last sentence on p. 20 referring to Crescent energy has
been updated to read, “Banks in this report financed $2.3 billion in 2022
to Crescent, compared to $1.8 billion in 2021, a 28% increase.” The chart
on p. 15 has been updated to reflect RBC’s corrected league credit; Bank
of America has been removed from that chart.

Total fossil fuel financing for 2022 has been updated to $669 billion.

Corrected data:

The data has been updated accordingly on the website interactives,
downloads, and in the report pdf.

April 19, 2023 The originally published report stated that the global fossil fuel industry
made “record profits totaling $4 trillion” in 2022 (pp 4, 8, 16). This piece of
information was reported by Reuters, but is incorrect. According to the
International Energy Agency, the fossil fuel industry made $4 trillion in
income, not profits. The report has been updated to reflect that $4 trillion
was income, not profits.

April 13, 2023 In the Amazon League Table on p. 62-63 of the pdf, labels for the two
columns – "2022" and "Total 2016 - 2022" were swapped. The columns
have been updated. The data in each column was otherwise accurate

https://www.reuters.com/business/energy/oil-gas-industry-earned-4-trillion-last-year-says-iea-chief-2023-02-14/
https://twitter.com/fbirol/status/1624330977211305987?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1624330977211305987%7Ctwgr%5E5e273dc554378215969fd410f411e6007522a0af%7Ctwcon%5Es1_&ref_url=https%3A%2F%2Fwww.ecowatch.com%2Foil-and-gas-profits-2022.html
https://twitter.com/fbirol/status/1624330977211305987?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1624330977211305987%7Ctwgr%5E5e273dc554378215969fd410f411e6007522a0af%7Ctwcon%5Es1_&ref_url=https%3A%2F%2Fwww.ecowatch.com%2Foil-and-gas-profits-2022.html


Disclaimer: The authors believe the information in this report comes from reliable sources and that the
data analysis is sound, but do not guarantee the accuracy, completeness, or correctness of any of the
information or analysis. The authors disclaim any liability arising from use of this report and its contents.
Nothing herein shall constitute or be construed as an offering of investment advice. You should
determine on your own whether you agree with the content of this document and any information or
data provided.

Additional Note: These corrections are not intended to reflect new research, interpretation, or
information that becomes available after publication. They are intended to correct errors of fact
consistent with information that could have been known at the time of publication.

We do not maintain Banking on Climate Chaos as a dynamic data set, nor is the pdf report intended to
reflect changes in information that emerge after publication. Except under extraordinary circumstances,
our published report does not reflect updates in the underlying data that occur after publication.


